[D—" 3-X Roll N

(1-16)+(17-23)+(17-23))
[Total Noo. of Printed Pages 18

12thARM(H/Z)J] KUTL2024-25
613-X
ACCOUNTANCY

[Maximum Marks : 80

['ntul Na, of Questions

Time : 3 Hours]

General Instructions :

(i) This question paper contains three Parts A. B and C.

iiiy Part=A is compulsory for all.

Gii) Part-B has Analysis of Financial Statements and Part-C has

Computerised  Accounting.

(iv) Attempt only Part-B or Part-C.

(v) All pans of a guestion should be attempted at one place.
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PART-A (COMPULSORY }
SECTION-A
| ¢cach

(VERY SHORT ANSWER TYPE QUESTIONS)
L- In the absepee ol agreement, partnens are ot entitled 1o receive
(A} Salaries
(B} Commission
() Interest on Capitad
D) Al of these
2. Revaluarion Account is g -
(A) Persona] Account
(B) Nomingl Account

(C) Real Account

(D} None of ihese

3.  Goodwill brought in cash., will be shared by old partmers in
(A} Sacrificing Ratio
(B) Capital Ratio
(C) New Protit Sharing R.uu'n

(D) Oid Profit Sharing Ratio
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Lad

Which vne i the Charawienstic of O

N P

A+ Separate | epal Eanity

B lamuted Liatihoy

U Perpetual Fxastence

1 AH of these
5. Diovunt on assue of debentures Is

‘A Revenue oss

B+ Capuial Loss

(" Current Liabality

Dy Fixed Capital

SECTION-B
ISHORT ANSWER TYPE QUFSTIONS) 3 cach

6.  The dircctors of 3 vompany forfeited 4000 shaes of T 100 each,

T 73 paid up. for len-payment of the fina) call of T 35, Subsequent]y.

2000 of these shares were re-issued as fully paid for ¥ 60) per share.

Pass Joumal Entres.
1. Give the difference between Reserve Capital and C apital Reserve.
L2TARM(H/Z)IKUTL2024- 25—613-X Turn Over
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Ganesh 1., issued 4000: 0% Debentures of T 100 each. payable
< 20 on application and balance amount on allotment. Applications

were received for the issued debentures and allotment was made to

all applications. The amount was received on the due dates, Puss

Jourmnal Entries.

SECTION-C
{(SHORT ANSWER TYPE QUESTIONS-II) 4 cach

3 : 2 ratio. The goodwill

e

9. Ram and Shyam are partners in a tirm in
of the firm is valued wt ¥ 50.00. Gopal wus admitied for 20%

share. He paid ¥ 30,000 which includes the share of goodwill. Th
old partners withdrew the share of goodwill immediately. Pass

Journal Entries.

10. A, B and C are sharing profits and losses in the ratio of 3:2 : |
Goodwiil is appearing in the books at a value of ¥ 24,({X). B retires

and on the day of B's retirement, goodwill is valued at T 60.000.

A and C decide to share future profits in the rato of 3 : 2. Pass

the necessary Journal Entries.
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ive the distinet; Twe isali )
11. G the distinction between Realisation Account and Revaluation

Accoung.

SECTION-D
(LONG ANSWER TYPE Qu ESTIONS-)

12. What journal entries would be passed for the following transactions

on the dissolution of a firm after varjons 4sseis (other than cash) and

third party liabilitics have been transferred 10 realisation account 2

(i) A. a partner 10k over the stock worth 2 80.000.

(1) Firm paid T 40,000 as Lompensation to employees.

"

(1) Sundry creditors amounted o T 36000 which were settled

al
a discount of 156 /

(iv} There was an unrecorded bike of ¥ 40.000 which was taken

over by partner B at ¥ 30,000,

(V) Profit on realisation of ¥ 42.000 was to be distributed between

A and B is the ratio of 4 : 1,

12N ARM(H/Z)IKUTL2024-25—613-X Turn Over
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Or
What is the Dissolution of a Firm ? State how and under why
circumstances a firm may be dissolved.

13. P, Q and R are partners in 7 : 2 : | ratio. They agreed to have
513 : 2 ratio in future. On the date of change of profit ratio, they
had the following balances -

(1)  General Reserve T 30.000
(i) Profit and Loss A/c T 40000 (Cr.)
(iii) Deferred revenue expenditure T 20.000
Pass Single Adjustment Entry 1o bring effect of change in Profit
Ratio.
Or
A, B and C are partners sharing profits and losses in the ratio of

2 : 2 : 1. There balance sheet as on Ist January, 2022 was as

follows :

12thARM(H/Z)JKUTL2024-25—613-X
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Balance Sheet

— Cbitities | @ —— Assets — o
e 25.000 | ("ay
- s | ish 1.OMH)
sodn 12.000

Sundry Debtor

15,000 § ey - Provision for

n
HJH;\ | oan <0.00)0) |

'~
Reserte , .
s Capital Al¢

bad debis LOOO 19 (4x)

partne T
A 40.000 | Stock ‘ 30.000)
8 40.000 | Furnityre | 10.000
¢ 30,000 | Plam and Mnchmcr}- 40,000
Building 60.000
—_— i _
— 1.62.000 [1.62.000
. | —_— —_

B retires on the above date ang the partners

agreed that -

(iy  The goodwill of the (irm s 10 be valued at T 24,000

() Provision for doubtful debrs 0 be increased 1o 2 15,000

(i) Fumiture and Plam and Mauhincr_\' are 10 be depreciated by
10% and 59 respectively,

(iv) Stock and building are 1o

be appreciated by 20% and 10
respectively.

(V) The amount due 10 B is 10 be
P

translerred 1o his loan account.

ass Joumnal Entries., prepare Revaluation Account and Balance Sheet

of the new firm.
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4.

15.

( 8 )

Adam Power l.id. .I"H‘L‘h:l\cd aasels ol ? I‘“,'IHL'HK} amd Tuthihtie, o)

T LS0000 from Surya Power Lid. Tor o purchase consideration o

¥ R.10.000. Adani Power 1td. issued debentures ol 2 100 cach
The company decided 1

(“. *'\i
H0%  discoumt to pay the purchase prce.
reserve  of

. ) . . ] - . [T )
2 1.20.000. Give journal entries in the books of Adam Power 1d

Or
Z 100 cach on

Agra Mctal Works had GO, 1% dehentures of

Ist April. 2019. These dehentures arc redeemed by conversion anto

shares of 2 10 cach in the lollowing mannct
: _ .
by issue ol shares al 10%

(1) 330000 debentures redeemed

prenuum.
(h) 270000) debentures redeemed by issuc of shares al par.

Pass Journal Entries.

SECTION-E
(LONG ANSWER TYPE QUESTIONS-II)

8 each

AMP Lid. issued 30000 shares of Z 100 cach at T 20 premium. The

amount is payable as follows
Application ¥ 45 (including 3 10 premium)

Allotment € 55 (including T 10 premium) and balance I 20 on first

and final call.

2'NARM(H/Z)IKUTL2024-25—613-X
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Tl KON shares were received. The excess money on
1

n
L
i

APl

« retained for allotment. A sharcholder thd n pay
_ m Wik b
|“'.““

" | on his 1000 shares. However, he pad this amount afrer
al ot . . ‘

n s with interest @ 1O%% p.a.
w M

e

nes.
s _Inunml Entric

Or

el Computer Lid. issued FSO00 preference shares of 2 100 ecach

_— premium of 5%. Paymenls were 10 be made as T 25 on
application. T 45 on allovment (including premium T 5) and 2 35
on first and final call. The applications for 14000 were received and
all were accepted. All the money was duly received except the first
and final call on 200 shares. Give necessary Journal Entries.

16. Calculate goodwill based on 2V2 years of average super profits of lasy

four ycars .
Profits = | T 40.000 . T 30,000

"ne. T 50.000 V. T 20,000
Total assets are T 3.50.000)
Liabilities are ¥ 50,000

Normal rate of return is 10%

Et:ARM(HIZ)JKUTL2024-2S—613—X Turn Over
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( 10 )

(I

W Give the distinction between Fixed and l*'lm;luulmg ["Il
' ”i]'

Ao,

th)  State the provisions ol Indian Partnership Act, 1932 n
Hhp

there is no Partnership Deed.
PART-B
SECTION-A
(VERY SHORT ANSWER TYPE QUESTIONS) l cas

17. Proposed dividend is shown in the balance sheet of Company

under the head

'iA/Prnvisiuns

(B) Current laabilines

(C) Reserves and Surplus

(D) Other Liabilities
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N |
b I]['l“
"

o 1 Rangc
Mﬁ shof

gy Long RUDEC
|

(1 Medium Range
l

p Very Long Range
{

fnflow

y(( fssuc of Shares

By Decrease in Capital
() Increase in Land

(D) Payment of Tax

SECTION-B

(SHORT ANSWER TYPE QUESTION-I)

of cash will take place due 1o :

qtement is required for the financy) plannimg of

Calculate Liquid Ratio from the following information

Current Assels
Inventories
Current Liabilities

Prepaid Expenses

Bti““RM(H!Z)JKUTL2024-25——613—X
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T 1.00.000
3 20.000
T 37500

T 5.000
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( 12 )

SECTION-C

(SHORT ANSWER TYPE QUESTIONS-II)

4 cach

21. From the following information compute Debt Equity Ratio ;
(i) Share Capital T 3.00.000
(ii) General Reserve ¥ 180,000
(1ii) Balance in Statement of profit and loss T 1.20.000
(iv) 10% Debentures T 3.00.000
(v) Trade Payables T 1.50,000
(vi) Outstanding Expenscs T 50,000

22. Calculate Inventory Turnover Ratio from the following :

(i)  Opening Inventory T 50.000
(11) Purchases T 35.000
(ii5) Carriage Inwards 3 10.000
(iv) Sales (Revenue from operation) 3 60.000
(v) Sales Returns < 10.000
(vi) Closing Inventory 3 40,000

ARM(H/Z)IKUTL2024-25—613-X
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(13

SECTION-p)
(LONG ANSWER TYPE (uky

FoON)
i Cash Flow Statement ? Discuse the uses of 4 cawh flow
Wit |
.ucl“‘:l“
- Or

Lt pid. made a profit of T 5.00.000 after considering the
AN : . '
lowing HEMS

preliminary €xpenses written-off T S0
i , i
" Dcprcciuhun on hxed assets 3 SO.000
( '

iy Loss on sale of machinery T 20.000
w0 Provision for doubtful debts T 10000
w1 Gain on sale of land T 7.500

The following is the position of current assels and current habilities :

~—Pparticulars 3ist March | 31st March
021 () | 2022
#W 52.000 | 78.000
Bills Recervahles 15.000 12.000
Prepuid  bxpenses 2.000 3.000
Creditors l 40,000 | 51.000
Bills Pavabies | 19.000 ‘ 12.000
______liip_t_'ﬂscs Pavable ‘ 34.000 EJE!'____
Calculate Cash Flow from Operating Activities.
Eﬁ&fzukunzozmzs—ma-x Turn Over
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(OR
PART-C
SECTION-A
(VERY SHORT ANSWER TYPE QUESTIONS) b each
17. The worksheet program helps you perform “What if Analysis”,

(True/False)

18. An Excel worksheet contains ...eeeevveeeeeee.. columns in latest version

of Excel.

19. Define the term “Legend’. hiips:/fwww.jkboseonline.com

SECTION-B
(SHORT ANSWER TYPE QUESTION-I) )
20. Explain the gencric type of Computer Accounting System.
SECTION-C

(SHORT ANSWER TYPE QUESTIONS-IT) 4 euch

21. Give the concept and various features of Electronic Spreadsheet.

12thARM(H/Z)IKUTL2024-25—613-X
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Payroll Describe the essential fields 0 order 1o

,- erate an electronic sheet for payroll.
SECTION-D

(LONG ANSWER TYPE QUESTION) 6

Accounting System ? Give its advantages and

Or

: Computerized Accounting Systems.
l)istinguish between Manual and P

1 Zt“ARM(H/Z)JKUTLZUZ4—25—613-)(

D-13-X
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F-—-—‘

':B""I 3"2:' Roll No..

1. -
Total No. of Questions - (1-16)+(17-23)+(17-23)]
[Total No. of Printed Pages : 15

12thARF(SZ)JKUT2024-25

313-Z
ACCOUNTANCY

Time : 3 Hours] [Maximum Marks : 80

General Instructions :
¢ :— Part-A is compulsory for all the students, in addition, student

Not
— should opt for either Part-B or Part-C and marks the selected
Part on the answer-sheet.
PART-A
SECTION-A

1 each

(VERY SHORT ANSWER TYPE QUESTIONS)

/Old Profit Sharing Ratio minus New Profit Sharing Ratio is equal
to :
(A) Gaining Ratio
(B) Sacrificing Ratio
(C) Profit Sharing Ratio
(D) None of these ¢

12thARF(SZ)IKUT2024-25—313-2 Turn Over

B-13-Z
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A< Revaluation Account is prepared at the time of |
(A) Admission
(B) Retirement
(C) Death of a partner

(D) All of these ,

\:31//[’1'0[";1

and loss on revaluation is shared in :

(A) Old Ratio ,

(B) Gaining Ratio

(C) Profit Sharing Ratio
(D) Sacrificing Ratjo

Y37 When unrecorded liabilitics are paid by the firm, realization account

is :

(A) D;biled

(B) Credited -«

(C) Neither debited nor credited

(D) None of these

12N ARF(SZ)IKUT2024-25—313-2
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( 3 )

/5./8;1111nce of forfeited share is :

(A) Revenue reserve
(B) Capital reserve *
(C) Profit and loss

(D) All of these

SECTION-B

(SHORT ANSWER TYPE QUESTIONS-I) 3 each

6\/éxplain any three modes of Dissolution of Firm.

7.  Discuss any rhree types of Capital.

8, Explain three sources of redemption of Debentures.

12thARF(SZ)IKUT2024-25—313-Z Turn Over
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SECTION-C

(SHORT ANSWER TYPE QUESTIONS-Iy) 4 eachy
d¢

9~ A>and B are partners in 3 : 2 ratio. C is admitted. A gave lIh of
5

his share and B gave mlh of his share to C.

Find out new profit sharing ratio and sacrificing ratio.

UL/H;W goodwill is calculated by Super Profit Mcthod 7

\y./A [ud. forfeited 300 shares of ¥ 10 each. fully called-up. held by
R for non-payment of allotment money of ¥ 3 per share and final
money of ¥ 4 per share. Out of these shares, 250 shares were

reissued to Shyam for a total payment of ¥ 2.000. Give journal

entries for forfeiture and reissue.

12_ thARF(SZ)JKUT2024-25—313-2
5—1 3-Z
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SECTION-D

(LONG ANSWER TYPE QUESTIONS-I)

6 cach

lyﬁ"c the pro forma of Fixed Capital Account and Fluctuatine Capital

Account.
Or

A and B are partners sharing profits in the ratio of 3 - 2 with

capitals of ¥ 50,000 and T 30.000 respectively. Interest on capital s
agreed @ 0% p.a. B is t0 be allowed an annual salary of T 2,500.
During 2023, the profits of the firm prior to calculation of interest
on capital but after charging B's salary amounted to T 12.500. A
provision of 5% of the profits is to be maintained in respect of

manager’'s commission. Prepare an account showing the allocation of

profits and partner’s capital accounts.

RF(SZ)JKUT2024-25—313-Z Turn Over
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13.

14.

- its 1 e ratio of 3 : 2
M and N were partners sharing pl'Of'[S in th . On the

. - ¥ 7,650, N :
date of dissolution, their capitals were—M % < 4300,
The creditors amounted to ¥ 27,500. The balance of cash was ¥ 7¢(
The assets realised ¥ 25,430, the expenses On dissolution were

¥ 1.540. All partners were solvent. Close the books of the firm,

showing the realisation. capital and cash accounts.
Or
What C:)y/ou/mean by Realisation Account ? Give four differences
between Revaluation Account and Realisation Account.
Journalise the following transactions :

(1) 40 Debentures issued at ¥ 950 each repayable at ¥ 1,000

each.

(i1) 40 Debentures issued at ¥ 950 each, repayable at ¥ 1.050

each.

12'™M"ARF(SZ)IKUT2024-25—313-7
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(iti) 40 Debentures esued at T 1.000 each, repayable at ¥ 050

each.
(iv) 40 Debentures issued at X 1050 each. repayable at ¥ 1,000
each.

(The face value of each debenture 1s ¥ 1,000.)

Or
A co:11pa;L3//..-issued 1.000, 6% Debentures of ¥ 100 each at ¥ 110
p\ayﬂ(“«“ follows :
F 30 On application (including premium of at ¥ 3)
T 30 On allotment (including premium of ¥ 35)
< 50 On first and final call
All the debentures were applied for and allotted. All money due was

received expect final call on 20 debentures.

Pass journal entries for the above.

12thARF(SZ)JKUT2024-25—313-2 Turn Over
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SECTI()N—E

(LONG ANSWER TYPE QUESTIONS-11) 8 eagy

. A ofits and logges ;
15 B and C are partners in a business sharing Pt < 108ses n

the ratio of 3 : 2 : 1.

‘ 73 was as follows :
Their balance sheet on 31st March. 2023 wa

— —
Liabilities 7| Assets . .
Sundry Creditors | 1 600 | Cash in Hand : 600
Reserve Fupg | 6.000| Cash in Bank 1.000
Capitals Sundry Debtors i 9.000

A | 10,000 Stock in Hand 7.000
B i 10,000 | Machinery & 6.000
C i 10,000 | Factory Building | 14.000

Total \ 37,600 | 37,600

On this date C retires from business. It is agreed to adjust the values
of assets as follows :
(1) To provide a provision of 5% on sundry debtors for doubtful

debts.

12™ARF(SZ)IKUT2024-25—313-7
B-13-Z
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16.

12MARF(SZ)IKUT2024-25—313-Z

( 9 )

M) To depreciate stock by $% and machinery by 10%.
(1i1) Factory buildings to be revalued at ¥ 15,100,
Show the profit and loss adjustment account and partner’s capital
accounts,
Or
What is a partners entitled to receive at the time of retirement ?

Explain.
What do you mean by a Public Company ? Give six differences
between a Public Company and a Private Company.

Or

S Lid. issued for public subscription 40.000 equity shares of T 10

each at a premiunédcf(per share payable as under :

On application I 2 per share
On allotment X 5 per share (including premium)
On first call < 2 per share
On second call < 3 per share

B-13-Z
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(10)

received for 60,000 shares. Allotment was made

Applications were

pro-rata to the applicants for 48,000 shares. the remaining applications

on upplicatiun was applied towards

being refused. Money overpaid
e s of the S Lt
sum due on allotment. Pass journal entries 1f the books d.

to record the above transactions.
PART-B
SECTION-A

(VERY SHORT ANSWER TYPE QUESTIONS) I each

17/?&3 standard norm of Quick Ratio 1s :

(A) 1 : 17
(B) 2 : 1
(C) 05 : 1

(D) None of these

PthARF(SZ)IKUT2024-25—313-Z
}-13-Z
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Vﬂ\fnch of the following is a cash flow activity 9

(A) Operating Activity
(B) [nvesting Activity
(C) Financing Activity
(D) All of these @
19. Which of the following is ap expense ?
(A) Prepaid expenses
(B) Preliminary expenses
1 (C) Office expenses o

(D) All of these

12MARF(SZ)IKUT2024-25—313-2

P‘ 1 3_2 Turn Over

https://www.jkboseonline.com


https://www.jkboseonline.com/

( 12 )

SECTION-B
(SHORT ANSWER TYPE QUESTION-I) 3
M\al IS Financing Activity ? Give three examples.
SECTION-C
(SHORT ANSWER TYPE QUESTIONS-II) 4 each

21¢ lnventory Tul‘novgr Ra[i() iS 3 [in]f..'-S- Sales dare ? ].80.000 Opcning

(/Qk is ¥ 2,000 more than the closing stock. Calculate the opening

a > i * ) T
nd closing stock when goods are sold at 20% profit on cost.

Mrom the following information, calculate cash flow from investing

activities :
Opening Cllosing
< 4
Furniture 70,000 90,000
Provision for Depreciation 8,000 10,000

During the year furniture costing ¥ 10,000 (Depreciation T 1,000)

E,was sold for ¥ 6,000.

12'MARF(SZ)IKUT2024-25—313-2Z
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( 13 )

SECTION-D

(LONG ANSWER TYPE QUESTION

23. What do you mean by financial staqe

limitations ?

Calculate current ratio from the fh“mving info
IMmation -

(@) Stock Turpever : 4 (imeg

 at the end 5 7 20,000 more than the stock ;p the

begining. nitps://www.jkboseonline.com

(¢) Sales T 3.00.000.
(d)  Gross Profit Ratio 25%.
(¢) Current Liabilities ¥ 40,000.

(1)  Quick Ratio 0.75.

Turn Over
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17.
18.

19.

20.

21.

22,

( 14 )

OR
PA RT"C

SECT]ON—-A
(VERY SHORT ANSWER TYPE QUESTIONS) | each

What is ‘Cell Selector™ ?

MS Excel 1S @ i
(A) Operating System

(B) Application Software

(C) Both (A) and (B)

(D) None of these

-----------------

The 25th column of worksheet is numbered as

(Fill up)
SECTION-B
(SHORT ANSWER TYPE QUESTION-I) 3
Explain payroll accounting in detail.
SECTION-C
4 each

(SHORT ANSWER TYPE QUESTIONS-II)

Explain Generic and Tailor made softwares of computerized accounting

system.
Write a note on ‘tally’ accounting software package.

12thARF(SZ)IKUT2024-25—313-Z
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SECTION-D

(LONG ANSWER TYPE QUESTION) °
e whatl 1s difference between Manual accounting system and
’ C(;mputerizcd accounting  system.,
Or
ent

C e g .. . ~payin
what is difference between depreciation schedule and loan rep Y

(chedule 7

7)IKUT2024-25—313-Z
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12" ARF(S7)jKUT2024-25
313-Y

ACCOUNTANCY

Time : 3 Hours) [Maximum Marks : 80

General Instructions -

Note :— Part-A is compulsory for all the students, in addition, student

should opt for either Part-B or Part-C and marks the selected

Part on the answer-sheet.
PART-A
SECTION-A
(VERY SHORT ANSWER TYPE QUESTIONS) 1 es

1. Interest on capital is calculated on the balance :

(A) At the beginning of the year

Mt the end of the year

(C) At the average amount of capital

(D) None of these

12" ARF(SZ)IKUT2024-25—313-Y
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2. Profit on TeValuation is shared among the partners in their
(A) Gaining Ratio
(B) Sacriﬁcing Ratio
A5 Old Ratio
(D) None of these

3. When goodwill account already appearing in the balance sheet is

written off, goodwill account is :
(A) Debited
(B) Credited
(C) Both of these
(D) None of these
4. At the time of dissolution, which account is prepared ?
_,('A) Realization
(B) Bank
(C) Partner’s Capital

(D) All of these

12 ARF(SZ)IKUT2024-25—313-y
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( 3)
5. Shares can be forfeited for :
(AY Non-paymem of call money
(B) Failure to auend meeting

(C) Non-allotment of shares
(D) None of these
SECTION-B
(SHORT ANSWER TYPE QUESTIONS-I) 3 each
/: Why a Realization Account is prepared ?
'/ What do you mean by Forfeiture of Shares ?

/Q./ What do you mean by a Debenture ?

12thARF(SZ)IKUT2024-25—313-Y Turn Over

B-13-Y
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11.

(4 )
SECTION-C

(SHORT ANSWER TYPE QUESTIONS—H)

Discuss My four fearyres of Partnership,

R for non-payment of allotment money of ¥ 3 per share and final

money of ¥ 4 per share. Out of these shares, 250 shares were

reissued to Shyam for a total payment of ¥ 2,000. Give journal

entries for forfeiture and reissue.

1zthARF(SZ)JKUT2024-25-313—Y

B-13-Y
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( 5)

SECTION-D

(LONG ANSWER TYPE QUESTIONS-I) 6 each

,"; 12. Give the pro forma of Fixed Capital Account and Fluctuating Capital

Account,
Or

M and B are partners sharing profits in the ratio of 3 : 2 with
capitals of ¥ 50,000 and T 30,000 respectively. Interest on capital is
agreed @ 6% p.a. B is to be allowed an annual salary of ¥ 2.500.
During 2023, the profits of the firm prior to calculation of interest
on capital but after charging B’s salary amounted to T 12,500. A
provision of 5% of the profits is to be maintained in respect of

manager’s commission. Prepare an account showing the allocation of

profits and partner’s capital accounts.

12tPARF(SZ)IKUT2024-25—313-Y
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-

]3: M and N Were partners sharing profits in the ratio of 3 : 2 @, the

date of dissolution, their capitals were—M : T 7.650. N : ¥ 4.300.

The creditors dmounted to ¥ 27,500. The balance of cash was # 760,

The 5 realic ‘ '
assets realised 2 25430, the expenses on dissolution were

¥ 1.540. AJl pariners were solvent. Close the books of the firm.

showing the realisation, capital and cash accounts,

Or
,ﬁha[ do you mean by Realisation Account Give four difference
_ ces
between Revaluation Account apg Rcalis‘u[ion Ac
s -count,

14. Journalise the following transactions -

(i) 40 Debentures 1ssued

each.

(11) 40 Debentures Issued a1 ¥ 950 each
Ch,

each.

12““ARF(SZ)JI<UT2024-25—31 3-y
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(7))
(i) 40 Deb oS e
ehtures issued at ¥ 1.000 each, repayable at ¥ 1.050

each.

(tv) 40 Debentures issued at ¥ 1,050 each, repayable at ¥ 1.000

each.
(The face value of each debenture is ¥ 1,000.)

Or
// A company issued 1,000, 6% Debentures of ¥ 100 each at T 110
payable as follows :
3 30 On application (including premium of at ¥ 5)

T 30 On allotment (including premium of ¥ 5)

X 50 On first and final call

All the debentures were applied for and allotted. All money due was

received expect final call on 20 debentures.

Pass juumal entries for the above.

- Turn Over
12‘“ARF(52}JKUT2024-25—313 Y

B-13-Y
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( 8 )

SECTION-E
(LONG ANSWER TYPE QUESTIONS-II) -
15, A. B and C are partners in a business. sharing profits and losses i,

~/

the rao of 3 : 2 : |.

Their balance sheet on 3lst March, 2023 was as follows :

Liabilities T | Assets 2

Sundry Creditors | 1.600 | Cash in Hand 600
Reserve Fund | 6.000 | Cash in Bank 1.000
Capitals : Sundry Debtors 9.000
A 10,000 | Stock in Hand 7.000
B 10,000 Machinery 6.000
¢ '+ 10.000| Factory Building 14.000

Total 37,600 . 660”"

L

On this date C retires from business. [ i agreed to adjust th lues
adjust the va

of assets as follows :

(i) To provide a provision of 59 o, sundry debtors for doubtful
. Ol

debts.

12™MARF(SZ)IKUT2024-25—313-Y
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12'"ARF(SZ)IKUT2024-25—313-Y

(9)

(i) To depreciate stock by 5% and machinery by 10%.
(i) Factory buildings to be revalued ar 2 15,100.

Show the profit and Joss adjustment account and partner's capital

accounts.

Or
What is a partners entitled to receive at the time of retirement ?
Explain.
What do you mean by a Public Company ? Give six differences
between a Public Company and a Private Company.

Or
S Lid. issued for public subscription 40,000 equity shares of ¥ 10

each at a premium of ¥ 2 per share payable as under :

On application < 2 per share
On allotment < 5 per share (including premium)
On first call | ¥ 2 per share
On second call ¢ 3 per share

B-13-Y

https://www.jkboseonline.com
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( 10 )

Applications were received for 60.000 shares. Allotment wyg . "
pro-rata to the applicants for 48.000 shares. the remaining applicatioy,
being refused. Money overpaid on application was applied towards
sum due on allotment. Pass journal entries in the books of the S Lu.

to record the above transactions.
PART-B
SECTION-A
(VERY SHORT ANSWER TYPE QUESTIONS) ] ead
17. Which of the following is a Current Asset

(A) Building

(B) Goodwill

(C) Stock

(I)//}" Machinery
S

12thARF(SZ)JKUT2024-25~313-y |
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18. Which of the following s , financing activity 7
(A) Issue of share
(B} Repayment of loan
(C) Dividend paid
/BT All of these
19. Authorized Capital is also known as :

(A) Nomunal Capital

(B) Registered Caputal

),C')’B:th of these

(D) None of these

IBZiARF SZ)IKUT2024-25—313-Y
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( 12 )

SECTION-B
(SHORT ANSWER TYPE QUESTION-I)

20. Define operating activities with rhree examples.

SECTION-C
(SHORT ANSWER TYPE QUESTIONS-II) i,

/ﬁ’. Inventory Turmover Ratio is 3 times. Sales are ¥ 1.80.000. Opening
Stock is T 2,000 more than the closing stock. Calculate the opening

and closing stock when goods are sold at 20% profit on cost.

22. From the following information, calculate cash flow from investing

activities :
- | o
’ Opening ‘I Closing
T 4
Furniture | —
70,000 | 90.000
Provision for Depreciation 80
000 10,000

During the year furiy '
€ costing ¥ 10 00
LU0 (Depre

vearh "
was sold for ¥ 6,000 ciation ¥ 1.000

12MARF(SZ)IKUT2024-25—313_y

B-13-Y

https://www.jkboseonline.com


https://www.jkboseonline.com/

(13 )

SECTION-D
(LONG ANSWER TYPE QUESTION) 6

23. What do you mean by financial statement analysis 7 What are its

limitations ?

Or

Aculale current ratio from the following information :

(@) Stock Turmover : 4 times

(b) Stock at the end is ¥ 20.000 more than the stock in the

begining. https://www.jkboseonline.com
(c) Sales ¥ 3,00,000.

(d) Gross Profit Ratio 25%.

() Current Liabilities ¥ 40.000.

()  Quick Ratio 0.75.

12MARF(S2)IKUT2024-25—313-Y Turn Over
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17.

18.

19.

20.

21.

22,

( 14 )

OR
PART-C
SECTION-A

(VERY SHORT ANSWER TYPE QUESTIONS) I

RetrieVe MEANS ..ooocvemcerimseresssnsnanes (Fill up,
Electronic spreadsheet is created in Excel. (True/False)
The 26th column of worksheet is numbered as ....oocovvennnnn .
(Fill up)
SECTION-B
(SHORT ANSWER TYPE QUESTION-I)
Give three uses of electronic spreadsheet in accounting.
SECTION-C
(SHORT ANSWER TYPE QUESTIONS-II) 4 ex

Explain Generic and Tailor made softwares of computerized accounting

system.

Write a note on ‘tally’ accounting software package.

12'PARF(SZ)IKUT2024-25—313-Y

B-13-Y
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(15

SECTION—-D

(LONG ANSWER TYPE QUESTION)

23. What iy difference betwee

N Manug] accounting  system and

Computerizeq accounting  sygrem.

Or

What is difference between depreciation schedule and loan repayment
schedule ?

12thARF(SZ)JKUT2024-25—313—Y
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|L—Io~-Ay 7

| ——

Total No. of Questions : (1-16)+(17-23)+(17-23)]
[Total No. of Printed Pages

12h ARF(SZ)JKUT2024-25
313-X
ACCOUNTANCY

. 15

Time : 3 Hours] [Maximum Marks : 80

Note :— Part-A is compulsory for all the students. in addition. student
should opt for either Part-B or Part-C and marks the selected
Part on the answer-sheet.

PART-A
SECTION-A
(VERY SHORT ANSWER TYPE QUESTIONS) | each
1. Current Accounts of partners are opened when Capital Accounts

are
(A) Fixed
(B) Fluctuating
(C) Both ol these
(D) None of these

12t"ARF(SZ)JKUT2024-25—313-X Turn Over
B-13-X
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- ofit Ratio is al to .
5. New Profit Sharing Ratio minus Old Profit Ratio is cqual t

(A) Gaining Ratio
(B) Sacrificing Ratio
(C) Surrender Ratio

(D) None of these

3. When the value of asset decreases, revaluation account is :

(A) Debited
(B) Credited
(C) Both of these

(D) None of these
4. Realisation Account is prepared at the time of :
(A) Admission
(B) Retirement
(C) Dissolution

(D) None of these

12thRF(sz)JKUT2024~25-313—x

B-13-X
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(3 )

5. Equuity sharcholders wre (he oo, ol the company.
(A) Creditors
(B) Owners

(C) Customers

(D) None of these

SECTION-B

(SHORT ANSWER TYPE QUESTIONS-I) 3 each

6. Give any three differences between dissolution of firm and dissolution

of partnership.

7. List any three differences between Shares and Debeniures.

8. Explain any fhree types of Debentures.

1 2thARF(SZ)IKUT2024-25—313-X Turn Over

B-13-X

https://www.jkboseonline.com


https://www.jkboseonline.com/

SECTION-C

. 4 each
(SHORT ANSWER TYPE QUE&TIONS—")

S | i : admit
9. A and B are partners sharing profits in the rauo of 3:2. They a

ide hare equall
C into partnership for 1/4th share. A and B decide to share equally
in future. Find the sacrificing ratio and new prolit sharing ratio.

10. How goodwill is calculated by Super Profit Method !

11. A Lud. forfeited 300 shares of T 10 each, fully called-up. held by
R for non-payment of allotment money of ¥ 3 per share and final
money of T 4 per share. Out of these shares. 250 shares were

reissued (o Shyam for a total payment of ¥ 2,000. Give journal

entries for forfeiture and reissue.

12"™MARF(S2)IKUT2024-25—313-X
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SECTION-D

6 cach

(LONG ANSWER TYPE QUESTIONS-I)

12. Give the pro forma of Fixed Capital Account and Fluctuating Capital

Account.

Or

2 with

A and B are partners sharing profits in the ratio of 3
capitals of ¥ 50.000 and T 30.000 respectively. Interest on capital 1s

agreed @ 6% p.a. B is to be allowed an annual salary of ¥ 2.500.

During 2023. the profits of the firm prior to calculation of interest
on capital but after charging B’s salary amounted to ¥ 12.500. A

provision of 5% of the profits is to be maintained in respect of

manager's commission. Prepare an account showing the allocation of

profits and partner’s capital accounts.

12t"ARF(SZ)IKUT2024-25—-313-X Turn Over

B-13-X

https://www.jkboseonline.com


https://www.jkboseonline.com/

s atio of 3 2. On the
3. M and N were partners sharing profits n the ra
: 300.
i : - 650, N - T 4.
date of dissolution. their capitals were—M : T 1.0
. - f .
0 ¥ 27.500. The balance of cash was I 760

The creditors amounted
dissolution were

The assets realised 15430, the ecxpenses O
ooks of the firm.

Z 1.540. All partners were solvent. Close the b

showing the rcalisation. capital and cash accounts.

Or

What do you mean by Realisation Account 7 Give four differences

berween Revaluation Account and Realisation Account.

14. Journalise the following transactions :

(i) 40 Debentures issued at T 950 each repayable at I 1.000
each.

(i) 40 Debentures issued at T 950 each, repayable at ¥ 1.050

each.

12hARF(SZ)IKUT2024-25—313-X
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it 40 Debentures issued it 1000 cach. repayable at 1.050

cach,
(iv) 40 Debentures issued at € 1,050 cach, repayable at T 1.000
each.

(The face value of each debenture is ¢ 1.000.)

Or

A company issued 1.000. 6% Debentures of ¥ 100 each at 3 110

payable as follows :

T 30 On application (including premium of T 35)
3 30 On allotment (including premium of T 5)

T 50 On first and final call

All the debentures were applied for and allotted. All money due was

received expect final call on 20 debentures.

Pass journal entries for the above.

12t ARF(SZ)IKUT2024-25—313-X Turn Over
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( 8

SECTION-E

(LONG ANSWER TYPE QUESTI

ONS-I1)

8§ cach

ess. sharing profits and losses 10

15. A. B and C are partners in a busin
- the ratio of 3 : 2 ¢ L
Their balance shect on 3lst March. 2023 was as follows
Liabilities T | Asets 3
Sundry Creditors 1.600 | Cash in Hand 600
Reserve Fund 6.000 | Cash in Bank 1.000
Capitals Sundry Debtors 9.000
A 10.000 | Stock in Hand 7.000
B 10,000 | Machinery 6.000
C 10,000 | Factory Building 14,000
Total 37,600 '. 37.600

On this date C retires from business. 1t 1+ agreed to adjust the values
e . - + h

of assets as follows :

(i) To provide a provision of 5% on sundry debtors for doubtf |
) : u

debts.

12tPARF(SZ)IKUT2024-25—313-X
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(9)

(1) To depreciate stock by 5% and machinery by 10%.
gi) Factory buildings to be revalued at ¥ 15,100.

Show the profit and loss adjustment account and partncr‘s capilal

dccounts.
Or
What is a partner entitled to receive at the time of retirement ?
Explain.
16. What do you mean by a Public Company ? Give six differences
between a Public Company and a Private Company.
Or
S Lid. issued for public subscription 40,000 equity shares of T 10

cach at a premium of ¥ 2 per share payable as under :

On application ¢ 2 per share
On allotment 3 5 per share (including premium)
On first call ¥ 2 per share
On second call 3 3 per share
12!ARF(SZ)IKUT2024-25—313-X Turn Over
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-nt was made
, Tares. Allotment
Applications were ceccived for 60,000 shares.

he remaining applications

pro-rata o the applicants for 48.000 shares. |

| , . s applied towards
being refused. Money overpaid on applicauon Wa PP

_ o . s of the S Lid.
sum due on allotment. Pass journal entries In the hook

o record the above transactions.

PART-B
SECTION-A
(VERY SHORT ANSWER TYPE QUESTIONS) | each
17. Quick Ratio is also known as :
(A) Ligmd Ratio
(B) Acid Test Ratio
(C) Both of these

(D) None of these

12thARF(sz)JKUT2024-25-313—x
B-13-X
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(11 )

18. Investing activity includes :

(A) Sale of Assets

(B) Purchase of Assets

(C) Rent received

(D) All of these
19. Profitability ratio includes :

(A) Current Ratio

(B). Debt-to-Equity Ratio

(C) Gross Profit Ratio

(D) None of these

12ARF(SZ)JKUT2024-25—313-X Turn Over
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( 12 )

SECTION-B
(SHORT ANSWER TYPE QUESTION-I! 3
20. Stae any three linntations of 2 Cash Flow Statement.
SECTION-C
(SHORT ANSWER TYPE QUESTIONS-II) 4 cach
21. Inventory Tumover Ratio is 3 times. Sales are # 1.80.000. Opening
Stock is € 2.000 more than the closing stock. Calculate the opening
and closing stock when goods are sold at 20% profit on cost.
22. From the following information. calculate cash flow from investing

activities :  https://www.jkboseonline.com

Opening Closing

3 4
Furniture 70,000 90.000
Provision for Depreciation 8,000 10,000

During the year furniture costing ¥ 10.000 (Depreciation T 1.000)

was sold for ¥ 6.000.

12tARF(SZ)IKUT2024- 25— 313-X
B-13-X
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( 13 )

SECTION-D
(LONG ANSWER TYPE QUESTION) 6
23. What do you mean by financial statement analysis ~ What are 1ts

limitations !
Or
‘Calculate current ratio from the following information :
(@) Stock Turnover : 4 times
(b) Stock at the end is ¥ 20,000 more than the stock in the
begining.
(c) Sales ¥ 3.00.000.
(d) Gross Profit Ratio 25%.

(e) Current Liabilities ¥ 40,000.

(f) Quick Ratio 0.75.

12thARF(SZ)JKUT2024-25—313-X Turn Over

B-13-X

https://www.jkboseonline.com


https://www.jkboseonline.com/

( 14 )

OR
PART-C
SECTION-A
(VERY SHORT ANSWER TYPE QUESTIONS) | cuch
17. What is data processing 7
18. The 28th column of worksheet is numbered as .........coooens :
(Fill up)
19. One can change the name of sheet tabs. (True/False)
SECTION-B
(SHORT ANSWER TYPE QUESTION-I) ]
20. What is spreadsheet 7 Give its features.
SECTION-C
(SHORT ANSWER TYPE QUESTIONS-II) 4 each

21. Explain Generic and Tailor-made softwares of computerized accountine
[ =)

system.

22. Write a note on ‘tally’ accounting software packace
ge.

12 ARF(SZ)IKUT2024-25—313-X
B-13-X
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'

( 15 )

SECTION-D
(LONG ANSWER TYPE QUESTION)
23. What is difference between Manual accounting system and
Computerized accounting system.
Or
What is difference between depreciation schedule and loan repayment

schedule ?

1 2thARF(SZ)JKUT2024-25—313-X
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Total No. of Questions : 30] [Total No. of Printed Pages : 16

12ARNKD(W/Z) JKLUT-2025
1113-C

ACCOUNTANCY

Time : 3 Hours] [Maximum Marks : 80

Note:- “Attempt any 68 Marks out of 80 Marks”.

PART-A (COMPULSORY)
SECTION-A

(Objective Type Questions)

(1 mark each)

1. Old ratio of two partners A and B is 5 : 3, they admit another partner

C for 1/4th share. The new ratio among A, B and C is:

y 15:9:8 (b) 20:12:8

(c) 5:3:2 d 9:6:5

12*ARNKD(W/Z) JKLUT-256-1113-C Turn Over
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[2)
i The maximum number of partners in a purinership firm a8 por

Companies Act, 2013 is:
(a) 20

tP\f 50

w100

(d) No limit

3. The goodwill brought in cash by a new partner is ghared by the existing

partners in:

(a) New profit-sharing ratio
(b) Old profit-sharing ratio
,_(y)/ Sacrificing ratio

(d) Gaining ratio

12°ARNKD(W/Z) JKLUT-25-1113-C
i
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e
13}

4. Dissalution of partnership monns:
) Ending of partnership agreement only
JAbY  Closing down of business complotely

(©) Change in profit sharing ratio

() Admission of a new partner

SECTION-B

(Short Answer Type Questions-I)

(3 marks each)
6 " Pass Journal entries on dissolution of firm.
o
/ﬁ.)/ Stock book value Rs 2,000 realised Rs 8,000
| o
\..--M/ Creditors Rs 3,000 were settled for Rs 2,600.
122ARNKIXW/Z) JKLUT-25-1113-C Turn Over
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(4]

A 1. fnfoited 20 th\'l"l.!ﬂ of K for non p[[ym[}nt. of final call money of

Re. 1 Pass forfoiture entry whon face value of share is Rs. 10.

s Alad purchased plant from B Ltd. for Rs. 4,00,000 payable in fully
paid shaves of Rs. 100. Pass journal entries when shares are issued
at par.

SECTION-C

(Short Answer Type Questions-II)

(4 marks ecach)

A A firm carns a profit of Rs. 30,000 per year. In the same business

LN

a 10% return is generally expected. The total assets of the firm are

Rs. 2.50.000. The value of liabilities are Rs. 40,000. Find the value of

Goodwill by capitalisation method.

rd
1" X, Yand Zare partnersin 2: 1: 1 ratio. Y retires. Calculate new ratio.
L'- P

efine rcdemption of debentures. Explain any two-methods of

redemption.

12%ARNKD(W/Z) JKLUT-25-1113-C
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12PARNKDOW/Z) JRLUTS20-111)-C Turn Over

https://www.jkboseonline.com


https://www.jkboseonline.com/

y A, B and C are partners sharing profits and losses equally. They

dissolve the firm on 31-03-2025 on which date their balance sheet was

[6]

as follows:

Liabilities Amount Assets Amount

Capital Fixed Assets 1,00,000
A 30,000
B 30,000 | Current Assets 40,000
C 30,000

Creditors 60,000 | Cash 10,000

1,50,000 1.50,000

All assets realised 10% less than book value. Creditors were paid in
full. Expenses of liquidation amounted to Rs 500. Prepare necessary

ledger accounts.
OR

A, B and C were partners sharing profits and lesses equally with capitals

of 2,00,000, 1,00,000 and 1,00,000 respectively. Their creditors were

12*"ARNKD(W/Z) JKLUT-25-1113-C
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[7]

Rs 1,00,000 and cash balance was Rs 1,00,000. The Assets realised
‘—'_'-__—__—d_—-_.-‘ ‘—-_ I

Rs 5,00,000.

Prepare realisation A/c, partner’s capital A/cs, cash A/c and

Memorandum Balance Sheet.

/ On 31st December 2023; Khan Ltd redeemed Rs 2,00,000 13%
debentures out capital by drawing a lot. On the same date, the company

redeemed Rs, 3,00,000 13% debentures out of profits by drawing a lot.

Pass the journal entries to record the redemption of debentures.
OR
» Give Journal entries in each of the following cases assuming the face
value of debenture being Rs 100.

(i) A 10% Debenture issued at Rs 100 repayable at Rs 100
(i1) A 10% Debenture issued at Rs 95 repayable at Rs 105

(i) A 10% Debenture issued at Rs 100 repayable at Rs 105.

https://www.jkboseonline.com
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(8]

SECTION-E
(Long Answer Type Questions-II)

(8 marks ecach)

15. A and B are partners in 2 : 1 ratio. They admitted C for % share. The

following revaluations took place on admission.

(1) Stock reduced by Rs 15,000.

(1i) Building Rs 2,00,000 increased by 6%

(iii)  Debtors Rs 9,000 written off.

(iv) Creditors Rs 7,500 gave up their claim.

(v) Interest on Bank loan Rs 3,000 is to be recorded.
Pass journal entries and prepare revaluation Account.

OR

A and B were partners in a firm sharing profits equally. The balance
W

sheet of the firm as at 31-03-2024 was as follows:
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Liabilities Amount Assets Amount
Creditors 14,000 | Cash 12,000
Bills Payable 4,000 Debtors 8,000

less: Provision  -500] 7,500
Capital: —_— |
' A 41,000 | Stock 10,000
B 41,000 | Machinery 25,500
Building 45,000
p———— —
1,00,000 1,00,000

On the above date they admitted C as a new partner in the firm for

%—I‘d share in the profits on the following terms:
(i) C brought in Rs. 41,000 for capital and 4,000 for goodwill.
Sttt it

Muilding was to be valued at Rs 50,000 and machinery at

Rs. 22,000.

(}ﬂ/ Provision for bad debts was to be maintained at 5% 611 debtors.

i
Prepare Revaluation A/c, Partner’s capital A/c and Balance Sheet.

12%ARNKD(W/Z) JKLUT-25-1113-C Tura Over

https://www.jkboseonline.com


https://www.jkboseonline.com/

[10]

16 K Ltd issued 5,000 shares of Rs 100 each at par. The shares are

payable as:
Application = 20
Allotment =50
IstCall =20

Final Call =10

All the shﬂlwhsnrihmj&dhmnnuy-dulmmimdrpass‘joumal
en.t_fke_s;_____._
OR

M Ltd offered 7000 shares of Rs 10 each at a premium of 2 per share

payable as:

Application = 4, allotment 5 (including premium) and 3 on call,

Give Journal entries.
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PART-B
SECTION-A
(Objective Type Questions)
(1 mark each)
‘Q‘&Which of the following is not a tool of financial statement analysis?

(a) Ratio analysis

(b) Cash flow statement

(c) Comparative statement

(d) Journal entries

@namcial statement analysis helps in assessing the past, present, and
(malse)

future performance of a business.
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()’g, Dividend paid is classified under which activity (as per AS-3 Revised)?

(a) Operating

ﬁ)}z Financing
(c) Investing

(d) Trading

SECTION-B
(Short Answer Type Question-I)

(3 marks)
Q
#‘\ What do you understand by the term Cash and Cash Equivalents?

SECTION-C
(Short Answer Type Questions-II)
(4 marks e.ach)
// Cur;ent ratio of a company is 3:1 and working capital is Rs 2,00,000.

Calculate current assets and current liabilities.
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Comipate Cash Flow

[ 1)

dotniln:
2024 4024
&1, Ale 1,10,000  1,20,000
Debtors H0O,000 (2,000
Outstnnding ront 24,000 42,000
Goodwill H0,000 70,000
Creditora 20,000 38,000
Prepnid insurance 8,000 4,000

SECTION-D
(Long Answer Type Questions)

(6 marks)

2,‘},»“" A company has Current Ratio of 2 : 1 and Quick Ratio of 1: 1. It's

e

-.-—'_.__,-—l-""
current liabilities are Rs 2,00,000.
_.-—-"'"--.

IFind Out,
(1) Current asscts
(i1) Quick assets
(iii) Inventory
oRr

Average Stock Rs 14,000, Stock Turnover ratio is 5 Times, selling Price

is 195% of the cost. Calculate Gross profit Ratio.
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24,

26.

[14]
PART-C

[Maximum Marks : 20

SECTION-A

(Very Short Answer Type Questions)

(1 mark each)

Define Information System.

What is the purpose of the “Conditional Formatting” feature in Excel?

Which key combination is used to select all cells in an Excel worksheet?

(a) Control C https://www.jkboseonline.com
(b) Control V
(c) Control Z

(d) Control A
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SECTION-I3
(Short Answer Type Question-I)

(3 marks)

97. Define Accounting Information System (AIS). Describe its main

objective.

SECTION-C
(Short Answer Type Questions-II)

(4 marks each)

98. What is the role of computers in accounting? Give advantages of

Computerised accounting system.

99.  What is Loan Repayment Schedule? Describe the points of concern in

order to prepare a Loan Repayment Schedule.
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SECTION-D

(Long Answer Type Question)
(6 marks)
30.  Describe various types of Computer Accounting Systems.

OR

Give detailed description about the ‘Structure of a Computerised

Accounting System’.

Hekok
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